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CA! :;,#+%48,7+;!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!CD!
CAC! 1;.$.&?&;,!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!CE!
CA/! 08+*&!$;%!F;$6@,78$6!G#$?&H+#I!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!CE!
CAJ! 0,#48,4#&!+9!,K&!'&*+#,!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!CL!

/A! M6+5$6!2K$66&;.&<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!/N!
/AC!! 3>&#>7&H!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!/C!
/A/!! "K&!M6+5$6!18+;+?78!1;>7#+;?&;,!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!/C!
/AJ!! "K&!'7<&!+9!:;9#$<,#48,4#&!-#+=&8,<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!//!
/AO!! :;9#$<,#48,4#&!G7;$;87;.!2K$66&;.&<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!/O!
/AB!! -+678@!04**+#,!:;<,#4?&;,<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!/B!

JA! 2$*$5767,@!F;$6@<7<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!/E!
JAC!! 3>&#>7&H!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!/L!
JA/!! "K&!'7<&!+9!1-2!2+;,#$8,<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!/L!
JAJ!! 0H7<<!2+;,&(,!$;%!3**+#,4;7,7&<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!JC!
JAO! 2K$66&;.&<!$;%!'7<I<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!J/!

OA! -45678!04**+#,!G#$?&H+#I<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!JO!
OAC!! 3>&#>7&H!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!JB!
OA/!! M&#?$;@!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!JP!
OAJ! :,$6@!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!JL!
OAO!! Q$*$;!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!O/!
OAB! 0+4,K!R+#&$!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!OB!
OAP!! 0H&%&;!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!OL!
OAD!! S;7,&%!R7;.%+?!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!B/!
OAE!! T46,76$,&#$6!U&>&6+*?&;,!V$;I<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!BB!

BA! 2+?*$#$,7>&!F;$6@<7<!$;%!'&8+??&;%$,7+;<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!BD!
BAC!! 3>&#>7&H!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!BE!
BA/!! W+55@7;.!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!BE!
BAJ!! -#+=&8,!M&;&#$,7+;!$;%!2+;<+#,74?!G+#?$,7+;!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!PN!
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BAB!! U&>&6+*?&;,!G7;$;87;.!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!PJ!

W7<,!+9!'&9&#&;8&<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!PP!
!
!
!
!
!

!

!

!

!

40#$2'*-'>*/,2/,1'



!

"#$%&'(!)!'&*+#,! ! -$.&!! J!

0123!)!-45678!04**+#,!9+#!:;9#$<,#48,4#&!-#+=&8,<!

!
!
!
G7.4#&!CX!2+4;,#7&<!$;%!:;<,7,4,7+;<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!P!
G7.4#&!/X!-#+%48,7+;Y3#%&#<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!D!
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G7.4#&!CN!""&$?!F**#+$8K!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!CJ!
G7.4#&!CCX!W+55@7;.!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!CJ!
G7.4#&!C/X!-#+=&8,!M&;&#$,7+;!$;%!2+;<+#,74?!G+#?$,7+;!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!CO!
G7.4#&!CJX!1(*+#,!G7;$;8&!$;%!:;<4#$;8&!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!CB!
G7.4#&!COX!U&>&6+*?&;,!G7;$;8&!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!CP!
G7.4#&!CBX!F<<&<<&%!2+4;,#7&<!$;%!:;<,7,4,7+;<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!CE!
G7.4#&!CPX!M6+5$6!M#+H,K!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!/C!
G7.4#&!CDX!1TU1<!M#+H,K!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!/C!
G7.4#&!CEX!-+678@!S;8&#,$7;,@!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!//!
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G7.4#&!/C!"-45678!:;>&<,?&;,!"#&;%<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!/J!
G7.4#&!//!"24##&;,!:;>&<,?&;,<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!/J!
G7.4#&!/JX!M6+5$6!:;9#$<,#48,4#&!0*&;%7;.!/NNDZ/NCB!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!/O!
G7.4#&!/OX!G7;$;87;.![&K786&<\!T$;%$,&<!$;%!0,#$,&.78!F**#+$8K&<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!/P!
G7.4#&!/BX!0,$;%$#%!1-2!0,#48,4#&!7;!-+H&#!-#+=&8,<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!JC!
G7.4#&!/PX!:;9#$<,#48,4#&!:;>&<,?&;,!M$*<!/NCPZ/NON!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!J/!
G7.4#&!/DX!"K&!0,#$,&.78!18+];^<@<,&?!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!JB!
G7.4#&!/E!"T&.$Z-#+=&8,<!0,#$,&.@!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!JP!
G7.4#&!/L!"[UTF!399&#7;.!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!JD!
G7.4#&!JNX!_&H!2+>&#!]:;%4<,#@^!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!JE!
G7.4#&!JCX!_&H!2+>&#!]'&.7+;^!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!JE!
G7.4#&!J/X!2U-!/N/N!-6$;!0,#$,&.78!M47%&67;&<!-766$#<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!JL!
G7.4#&!JJX!F%%&%![$64&!+9!0F21\<!_&,H+#I!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!ON!
G7.4#&!JOX!M4$#$;,&&!-+#,9+67+!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!OC!
G7.4#&!JBX!1(*+<4#&!]'&.7+;^!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!OC!
G7.4#&!JP!":;9#$<,#48,4#&!F5&;+?78<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!O/!
G7.4#&!JDX!QV:2\!0,#$,&.78!F**#+$8K!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!OJ!
G7.4#&!JEX!2+??7,?&;,<!]-4#*+<&^!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!OO!
G7.4#&!JLX!2+??7,?&;,<!]'&.7+;^!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!OO!
G7.4#&!ONX!R1`:T\<!3>&#<&$<!_&,H+#I!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!OP!
G7.4#&!OC!"R+22!T&?5&#<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!OP!
G7.4#&!O/X!2+??7,?&;,<!]:;%4<,#@^!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!OD!
G7.4#&!OJX!2+??7,?&;,<!]'&.7+;^!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!OD!
G7.4#&!OO!"1(*+#,!0,#$,&.@!]1(8&#*,^!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!OL!
G7.4#&!OBX!"&$?!0H&%&;!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!BN!
G7.4#&!OPX!-#+>7%&%!$;%!T+5767<&%!267?$,&!G7;$;8&!]a!57667+;^!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!BC!
G7.4#&!ODX!1(*+#,!2K$66&;.&!$;%!M+>&#;?&;,!'+6&!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!B/!
G7.4#&!OEX!SR!M+>&#;?&;,!2$?*$7.;!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!BJ!
G7.4#&!OLX!2U2!-+#,9+67+!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!BO!
G7.4#&!BNX!2U2!2+??7,?&;,<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!BO!
G7.4#&!BC!"1:V!:;9#$<,#48,4#&!:;>&<,?&;,<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!BP!
G7.4#&!B/X!F<<&<<?&;,!W+55@7;.!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!BL!
G7.4#&!BJ!""&$?!0H7,b&#6$;%!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!BL!
G7.4#&!BOX!W+55@7;.!7;!0H7,b&#6$;%!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!BL!
G7.4#&!BBX!F<<&<<?&;,!-#+=&8,!M&;&#$,7+;!$;%!2+;<+#,74?!G+#?$,7+;!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!PN!
G7.4#&!BPX!-#+=&8,!M&;&#$,7+;!$;%!2+;<+#,74?!7;!0H7,b&#6$;%!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!PC!
G7.4#&!BDX!F<<&<<?&;,!1(*+#,!G7;$;8&!$;%!:;<4#$;8&!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!P/!
G7.4#&!BEX!1(*+#,!G7;$;8&!$;%!:;<4#$;8&!7;!0H7,b&#6$;%!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!PJ!
G7.4#&!BLX!F<<&<<?&;,!U&>&6+*?&;,!G7;$;87;.!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!PO!
G7.4#&!PNX!U&>&6+*?&;,!G7;$;8&!7;!0H7,b&#6$;%!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!PB!
!
"$56&!CX!1_'!/NCE!"+*!CNN!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!E!
"$56&!/X!0:T10"!F**#+>&%!:;>&<,?&;,<!/NCD!]c!?7667+;^!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!CN!
"$56&!JX!0:T10"!F**#+>&%!:;>&<,?&;,<!/NCD!]c!?7667+;^!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!OC!
"$56&!OX!1R_!_&H!M4$#$;,&&<!$;%!"#$;<$8,7+;<!AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA!BN!
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O:'! ! ! G+4#,K!:;%4<,#7$6!'&>+64,7+;!
FUV! ! ! F<7$;!U&>&6+*?&;,!V$;I!
FdR! ! ! F4e&;K$;%&6<I$??&#!
F::V! ! ! F<7$;!:;9#$<,#48,4#&!:;>&<,?&;,!V$;I!
VU:! ! ! V4;%&<>&#5$;%!%&#!%&4,<8K&;!:;%4<,#7&!
V3"! ! ! V476%Z3*&#$,&Z"#$;<9&#!
2U2! ! ! 2+??+;H&$6,K!U&>&6+*?&;,!2++*&#$,7+;!!
2U-! ! ! 2$<<$!U&*+<7,7!&!-#&<,7,7!
U1M! ! ! U&4,<8K&!:;>&<,7,7+;<Z!4;%!1;,H78I64;.<.&<&66<8K$9,!
UG:! ! ! U&>&6+*?&;,!G7;$;8&!:;<,7,4,7+;!
UG:U! ! ! U&*$#,?&;,!9+#!:;,&#;$,7+;$6!U&>&6+*?&;,!
U:"! ! ! U&*$#,?&;,!9+#!:;,&#;$,7+;$6!"#$%&!
12F! ! ! 1(*+#,!2#&%7,!F.&;8@!
1UF! ! ! 17%.&;f<<7<8K&<!U&*$#,?&;,!9g#!$4<Hh#,7.&!F;.&6&.&;K&7,&;!1UF!
1U2! ! ! 1(*+#,!U&>&6+*?&;,!2$;$%$!
1U2G! ! ! 18+;+?78!U&>&6+*?&;,!2++*&#$,7+;!G4;%!
1d! ! ! 146&#!d&#?&<!
1:V! ! ! 14#+*&$;!:;>&<,?&;,!V$;I!
1TU1<! ! ! 1?&#.7;.!T$#I&,<!$;%!U&>&6+*7;.!18+;+?7&<!
1-2! ! ! 1;.7;&&#7;.i!-#+84#&?&;,!$;%!2+;<,#48,7+;!
1S! ! ! 14#+*&$;!S;7+;!!
G23! ! ! G+#&7.;!$;%!2+??+;H&$6,K!39978&!!
GU:! ! ! G+#&7.;!U7#&8,!:;>&<,?&;,!
G"F! ! ! G#&&!"#$%&!F.#&&?&;,!
MD! ! ! M#+4*!+9!0&>&;!
M22! ! ! M469!2++*&#$,7+;!2+4;876!
MU-! ! ! M#+<<!U+?&<,78!-#+%48,!
M"F:! ! ! M&#?$;@!"#$%&!$;%!:;>&<,!
:1XSR! ! ! :;9#$<,#48,4#&!1(*+#,<!SR!
:G2! ! ! :;,&#;$,7+;$6!G7;$;8&!2+#*+#$,7+;!!
:TG! ! ! :;,&#;$,7+;$6!T+;&,$#@!G4;%!
QV:2! ! ! Q$*$;!V$;I!9+#!:;,&#;$,7+;$6!2++*&#$,7+;!
Q:2F! ! ! Q$*$;!:;,&#;$,7+;$6!2++*&#$,7+;!F.&;8@!
RZ04#&! ! ! R+#&$!"#$%&!:;<4#$;8&!2+#*+#$,7+;!!
RUV! ! ! R+#&$!U&>&6+*?&;,!V$;I!
R1`:T! ! ! 1(*+#,Z:?*+#,!V$;I!+9!R+#&$!
R9j! ! ! R#&%7,$;<,$6,!9g#!j7&%&#$495$4!
R+22! ! ! R+#&$!2+;<46,7;.!2&;,&#!9+#!3>&#<&$<!:;9#$<,#48,4#&!k!-6$;,!-#+=&8,<!
TUV! ! ! T46,76$,&#$6!U&>&6+*?&;,!V$;I!
_1`:! ! ! _7**+;!1(*+#,!$;%!:;>&<,?&;,!:;<4#$;8&!
3UF! ! ! 399787$6!U&>&6+*?&;,!F<<7<,$;8&!
312U! ! ! 3#.$;7<$,7+;!9+#!18+;+?78!2+Z3*&#$,7+;!$;%!U&>&6+*?&;,!
-H2! ! ! -#78&H$,&#K+4<&2++*&#<!
0ZM1! ! ! 0H7,b&#6$;%!M6+5$6!1;,&#*#7<&!
0UM<! ! ! 04<,$7;$56&!U&>&6+*?&;,!M+$6<!
0123! ! ! 0,$$,<<&I#&,$#7$,!9g#!j7#,<8K$9,!0123!
01R! ! ! 0>&;<I!1(*+#,I#&%7,!
01'[! ! ! 08KH&7b&#7<8K&!1(*+#,#7<7I+>&#<78K&#4;.!
0T1! ! ! 0?$66!$;%!?&%74?Z<7b&%!&;,&#*#7<&!
S_2"FU! ! S;7,&%!_$,7+;<!2+;9&#&;8&!9+#!"#$%&!$;%!U&>&6+*?&;,!
SR! ! ! S;7,&%!R7;.%+?!
SR1G! ! ! SR!1(*+#,!G7;$;8&!
S0! ! ! S;7,&%!0,$,&<!+9!F?&#78$!
[UTF! ! ! [&#5$;%!%&#!T$<8K7;&;Z!4;%!F;6$.&;5$4&#!
j"3! ! ! j+#6%!"#$%&!3#.$;7b$,7+;!
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CA! 08KH&7b&#7<8K&! 17%.&;+<<&;<8K$9,i! #&*#&<&;,&%! 5@! ,K&! 0,$$,<<&I#&,$#7$,! 9g#!
j7#,<8K$9,!]0123^i!&;.$.&%!"#$%&'(!M?5d!]"#$%&'(^!7;!G&5#4$#@!/NCL!,+!8+;%48,!
$!<,4%@!+;!*45678!<4**+#,!9+#!7;9#$<,#48,4#&!*#+=&8,<!],K&!0,4%@^A!"K&!$7?!+9!,K&!0,4%@!
7<! ,+!*#+>7%&!$;!+>&#>7&H!+9!.6+5$6! 8K$66&;.&<! #&.$#%7;.! 7;9#$<,#48,4#&!*#+=&8,<!$;%!
97;$;87;.!.$*<i!$!<K+#,!<4??$#@!+9!8$*$5767,7&<!+9!0H7<<!54<7;&<<&<!,+!5&!$!#&6&>$;,!
*$#,!+9!*#+=&8,<!7;!9+#&7.;!8+4;,#7&<i!$;%!$;!$;$6@<7<!+9!*45678!<4**+#,!9#$?&H+#I<!7;!
<7(!&8+;+?7&<A!"K&!0,4%@!$6<+!9+84<&<!+;!K7.KZ6&>&6!#&8+??&;%$,7+;<!#&.$#%7;.!.+>Z
&#;?&;,!<4**+#,!7;!0H7,b&#6$;%!9+#!6+55@7;.i!*#+=&8,!7%&;,7978$,7+;!$;%!8+;<+#,74?!9+#Z
?$,7+;i! $<! H&66! $<! &(*+#,! 97;$;8&i! 8#&%7,! 7;<4#$;8&! $;%! %&>&6+*?&;,! 97;$;8&A! "K&!
"#$%&'(!,&$?!H$<!6&%!5@!-#+9&<<+#!U#!F;%#&$<!R6$<&;A!!
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/A! :;!67;&!H7,K!,K&!<8+*&!9+#!,K7<!*#+=&8,i!,K&!0,4%@!8+;<7<,<!+9!$;!$;$6@<7<!$;%!$!K+67<,78!
4;%&#<,$;%7;.!+9!%799&#&;8&<!$;%!<7?76$#7,7&<!+9!*45678!<4**+#,!9#$?&H+#I<!9+#!&(*+#,&#<!
7;!M&#?$;@i!:,$6@i!Q$*$;i!0+4,K!R+#&$i!0H&%&;!$;%!,K&!S;7,&%!R7;.%+?!]SR^!7;>+6>&%!
7;!7;9#$<,#48,4#&!*#+=&8,<!+4,<7%&!0H7,b&#6$;%!]G7.4#&!C^A!!
!
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JA! -#7?$#@!#&<&$#8K!H$<!8+;%48,&%!H7,K!$!8#+<<Z<&8,7+;$6!$**#+$8K!4<7;.!l4$67,$,7>&!%$,$!

>7$!7;,&#>7&H<A!0&8+;%$#@!l4$;,7,$,7>&!$;%!l4$67,$,7>&!%$,$!9#+?!>$#7+4<!*456786@!$>$76Z
$56&! <+4#8&<!H$<! $6<+! &($?7;&%! *#+>7%7;.! $! 94#,K&#! 7?*+#,$;,! 5$<7<! 9+#! ,K&! 0,4%@A!
0123!*#+>7%&%! %+84?&;,<! #&.$#%7;.! 7;9#$<,#48,4#&! <4**+#,! 9#$?&H+#I<! 7;!0H7,b&#Z
6$;%A!:;!67;&!H7,K!,K&!<8+*&!+9!H+#Ii!0H7<<!8+?*$;7&<i!5$;I<!+#!*45678!$4,K+#7,7&<!H&#&!
;+,!$%%#&<<&%A!"K&!$<<7.;?&;,!H$<!4;%&#,$I&;!%4#7;.!$!9+4#ZH&&I!*&#7+%!7;!G&5#4$#@!
$;%!T$#8K!/NCLA!

!
JG' K$*#0$'><0$$2/B21'
!
' 4<2'K$*#0$'=&*/*E%&'=/D%+*/E2/,'
!
OA! "K&!&(,&#;$6!&;>7#+;?&;,!9+#!0H7<<!&(*+#,&#<!K$<!8K$;.&%!<7.;7978$;,6@!+>&#!,K&!6$<,!

%&8$%&A!'&$6!.#+<<!%+?&<,78!*#+%48,!]MU-^!7;!0H7,b&#6$;%!.#&H!5@!JA/m!@&$#Z+;Z@&$#!
7;!,K&!97#<,!K$69!+9!/NCEi!%#7>&;!5@!?$;49$8,4#7;.!&(*+#,<!$;%!<4**+#,7>&!97;$;87$6!8+;Z
%7,7+;<A!d+H&>&#i!,K&#&!7<!$!*#+=&8,&%!.6+5$6!&8+;+?78!H&$I&;7;.!5&7;.!K7.K6@!#&6&>$;,!
9+#!0H7<<!&(*+#,&#<i!$;%!?+%&#$,&!,#$%&!.#+H,K!7<!&(*&8,&%!+>&#!,K&!;&(,!@&$#<!5&Z
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• Access to finance (lack of working capital and cover for 
the financial risks of exporting and payment)

• Attitudinal barriers

• Limited global awareness 
of the UK’s strengths & 
capabilities

• Lack of capacity and capability

• Lack of knowledge

• Limited networks and contacts 

• Market access issues and trade barriers

EHVW�PDNH�D�GL̆HUHQFH��OHYHUDJLQJ�WKH�IROORZLQJ�JRYHUQPHQW�UHVRXUFHV�

)LYH�SULQFLSOHV�GH¿QH�KRZ�ZH�ZLOO�HQJDJH�ZLWK� :H�ZLOO�DOORFDWH�WKH�PRVW�H̆RUW�WR�DUHDV�WKDW�ZLOO�JHQHUDWH�WKH�ODUJHVW�
RU�PRVW�VWUDWHJLF�UHWXUQ��LQIRUPHG�E\�WKUHH�GL̆HUHQW�SHUVSHFWLYHV

7KH�([SRUW�6WUDWHJ\�LV�MXVW�WKH�¿UVW�VWHS�LQ�D�ODUJHU�SURJUDPPH�RI�

Finance

Ensure no viable UK export fails for lack of 
finance or insurance from the private sector

Connect

Connect UK businesses to overseas buyers, markets 
and each other

Inform

Help businesses access the right information, advice and practical 
assistance 

Encourage

Encourage and inspire businesses that can export but have not started or are 
just beginning

UKEF, as part of DIT, offer:
• Export credit facilities
• Direct lending facility
• Trade finance solutions
• Export insurance
• International Export Finance Executives

• Ministerial visits & missions

• HMG’s International network - 
HMTCs, HM Ambassadors & High 
Commissioners

• Prime Ministerial Trade Envoys

• UKEF supplier fairs

• great.gov.uk

• DIT Trade Advisers

• Intellectual Property Office

• UKEF Export Finance Managers

• UK-based sector teams

• GREAT Campaign

• UK Export Champions

• great.gov.uk
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BDA! "K&!#&%48,7+;!+9!.+>&#;?&;,!7;>+6>&?&;,!#&.$#%7;.!#&.46$,7+;!$;%!*45678!7;>&<,?&;,!

$<!H&66!$<!?$#I&,Z9#7&;%6@!$**#+$8K&<!+9!7;9#$<,#48,4#&!97;$;87;.!6&%!,+!$!<K79,!,+H$#%<!
*#+>7<7+;!$;%!97;$;87;.!+9!7;9#$<,#48,4#&!9#+?!*#7>$,&!?$#I&,<!7;!?$;@!$#&$<A!T$#I&,<!
$#&!?&8K$;7<?<!9+#!$66+8$,7;.!#&<+4#8&<!$;%!$#&i!5@!$;%!6$#.&i!,K&!?+<,!&99787&;,!H$@!
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"#$%&'(!)!'&*+#,! ! -$.&!! /B!

0123!)!-45678!04**+#,!9+#!:;9#$<,#48,4#&!-#+=&8,<!

,+!8++#%7;$,&!$;!&8+;+?@A!j7,K7;!$!<&84#&!6&.$6!$;%!#&.46$,+#@!9#$?&H+#I!$<!H&66!$<!
H7,K!,K&!&(7<,&;8&!+9!I&@!*45678!7;<,7,4,7+;<!<48K!$<!$!=4%787$#@i!$!?+%&#;!&8+;+?@!7<!
$56&! ,+! 94;8,7+;!H7,K+4,!<7.;7978$;,!.+>&#;?&;,! 7;>+6>&?&;,A! :9!?$#I&,<!$#&!*&#9&8,6@!
8+?*&,7,7>&i!*$#,787*$;,<!K$>&!*&#9&8,!7;9+#?$,7+;i!$;%!,K&#&!$#&!;+!&(,&#;$67,7&<!$;%!
;+! *45678! .++%<i! ?$#I&,! +4,8+?&<! H7,K+4,! ?$=+#! *45678! 7;,&#>&;,7+;<! $#&! &99787&;,!
]0,7.67,b!$;%!j$6<Ki!/NNPu!0,7.67,bi!CLLEu!V$,+#i!CLBE^A!d+H&>&#i!<K+#,8+?7;.<!+9!?$#Z
I&,<!$#&!H7%&6@!$8I;+H6&%.&%!7;!8&#,$7;!<7,4$,7+;<!7;!HK78K!8+;%7,7+;<!9+#!*&#9&8,!8+?Z
*&,7,7+;!$#&!;+,!?&,A!
!

BEA! "K&<&!<K+#,8+?7;.<!#&<46,!7;!<7.;7978$;,!$;%!8+;,7;4+4<!97;$;87;.!.$*<!7;!7;9#$<,#48,4#&!
%4&! ,+! <&>&#$6! #&$<+;<X! :;! $%%7,7+;! ,+! ,K&! <7b&! +9! ,K&! 7;9#$<,#48,4#&! 7;>&<,?&;,! .$*!
&l47>$6&;,!H7,K!$!<4**+<&%!97;$;87;.!.$*i!*45678!54%.&,!8+;<,#$7;,<!7;!?$;@!8+4;,#7&<!
8#&$,&!*#+56&?<A!G4#,K&#?+#&i!6+;.!7;9#$<,#48,4#&!97;$;87;.!,&;+#<!+9,&;!%+!;+,!?$,8K!
<K+#,Z,&#?!*#7>$,&!7;>&<,+#!#&l47#&?&;,<A!:;9#$<,#48,4#&!*#+=&8,<!$6<+!8#&$,&!<7.;7978$;,!
,#$;<$8,7+;!8+<,<!$;%!7;864%&!#7<I<!,+!5&!$%%#&<<&%!H7,K!$**#+*#7$,&!97;$;87$6!7;<,#4Z
?&;,<! ]W7i!F5#$K$?!$;%!2$7i!/NCDu!M#7997,KZQ+;&<!$;%!R+66$,bi!/NCBu!2+667&#i!/NCO^A!
:?*&#9&8,!7;9+#?$,7+;!+#!7;9+#?$,7+;!$<@??&,#7&<!5&,H&&;!*+,&;,7$6!,#$;<$8,7+;!*$#,Z
;&#<!,K&;!*#&>&;,!?4,4$66@!5&;&9787$6!7;>&<,?&;,!9#+?!+884##7;.i!$;%!,K7<!8$;!#&<46,!7;!
4;?&,!%&?$;%!9+#!8#&%7,A!-+,&;,7$6!5+##+H&#<!?7.K,!;+,!#&8&7>&!6+$;<!&>&;!79!,K&@!7;%7Z
8$,&!$!H7667;.;&<<!,+!*$@!?+#&!,K$;!,K&!?$#I&,!7;,&#&<,!#$,&A!T$#I&,<!,K&;!?$@!6&$%!,+!
7;&99787&;,!+4,8+?&<i!HK78K!*#+>7%&!$!#$,7+;$6&!9+#!*45678!7;,&#>&;,7+;<!7;!7;9#$<,#48,4#&Z
#&6$,&%!&(*+#,!$;%!%&>&6+*?&;,!97;$;87;.A!

'
'
LGW'' !*$%&F'("))*+,'./1,+"E2/,1''

!
BLA! :;!$%%7,7+;!,+!?$#I&,!9$764#&i!*+678@!.+$6<!9+#!7;9#$<,#48,4#&!*#+=&8,<!$5#+$%!8$;!5&!$!I&@!

$<*&8,!9+#!*45678!7;,&#>&;,7+;<A!F<!.+>&#;?&;,<!*6$@!$;!7?*+#,$;,!#+6&!7;!.#+H,K!*#+Z
8&<<&<i!*+678@!.+$6<!8$;!5&!#&6$,&%!,+!&?*6+@?&;,!7;!,K&!;$,7+;$6!&8+;+?@!+#!,+!7;%4<Z
,#7$6!*+678@!+5=&8,7>&<A!d+H&>&#i!&?*K$<7<!8$;!$6<+!5&!*6$8&%!+;!0UM<!<48K!$<!*+>&#,@!
#&%48,7+;A! :;! #&8&;,! @&$#<i!$!;4?5&#!+9!.+>&#;?&;,<! <,$#,&%! ,+! 8+?57;&!+5=&8,7>&<!
#&.$#%7;.!,#$%&!$;%!%&>&6+*?&;,!8++*&#$,7+;A!-+6787&<!9+84<i!9+#!&($?*6&i!+;!*#+?+,Z
7;.!<4<,$7;$56&!$;%!7;864<7>&!.#+H,Ki!$<!H&66!$<!&;K$;87;.!7;,&#;$,7+;$6!&$#;7;.!8$*$8Z
7,@!5@!*4#<47;.!$!*#+.#&<<7>&!7;,&#;$,7+;$6!,#$%&!$;%!7;9#$<,#48,4#&!7;>&<,?&;,!$.&;%$A!

!
!*$%&F'./1,+"E2/,1'

!
PNA! :;!+#%&#!,+!9$8767,$,&!,K&7#!&(*+#,&#<\!*$#,787*$,7+;!7;!7;9#$<,#48,4#&!*#+=&8,<i!.+>&#;?&;,<!

$#+4;%!,K&!.6+5&!K$>&!8#&$,&%!;4?&#+4<!*+678@!7;<,#4?&;,<A!"K7<!8+>&#<!*+67,78$6!<4*Z
*+#,i!,&8K;78$6!$<<7<,$;8&!$;%!8$*$87,@!5476%7;.!7;!%&>&6+*7;.!&8+;+?7&<i!,K&!8#&$,7+;!
+9!;$,7+;$6!7;%4<,#@!;&,H+#I<!$;%!*6$,9+#?<i!$<!H&66!$<!97;$;87;.!>&K786&<!7;864%7;.!&(Z
*+#,! 8#&%7,! $.&;87&<! $;%! 576$,&#$6! %&>&6+*?&;,! 97;$;8&! 7;<,7,4,7+;<! ]U#@<%$6&! $;%!
M7<7.&#i!/NCD^A!:;!$%%7,7+;i!#&.7+;$6!$;%!?46,76$,&#$6!%&>&6+*?&;,!5$;I<!<48K!$<!,K&!
F<7$;!:;9#$<,#48,4#&!:;>&<,?&;,!V$;I!]F::V^!+H;&%!5@!.+>&#;?&;,<!9+<,&#!<+87$6!%&Z
>&6+*?&;,!$;%!7;9#$<,#48,4#&!7;>&<,?&;,A!:,!7<!&<,7?$,&%!,K$,!576$,&#$6!UG:<!$;%!TUV<!
*#+>7%&%! $**#+(7?$,&6@! aPN! 57667+;! 9+#! 7;9#$<,#48,4#&! <4**+#,i! HK&#&5@! UG:! <4**+#,!
$?+4;,&%!,+!#+4.K6@!a/P!57667+;i!$;%!TUV!<4**+#,!,+!$**#+(7?$,&6@!aJO!57667+;!]T7@$Z
?+,+!$;%!2K7+9$6+i!/NCP^A!!
!
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0123!)!-45678!04**+#,!9+#!:;9#$<,#48,4#&!-#+=&8,<!

PCA! F!*#7;87*$6!<488&<<!9$8,+#!+9!.+>&#;?&;,!97;$;87;.!>&K786&<!7<!$;!7;,&.#$,7+;!7;,+!$!8+;Z
87<&!;$,7+;$6!<,#$,&.78!9#$?&H+#I!,+!6&>&#$.&!7?*$8,!]R6$<&;i!/NCLu!T&@&#!$;%!R6$<&;i!
/NCJ^A!j7,K7;!,K7<!<,#$,&.78!9#$?&H+#Ii!%799&#&;,!7;<,7,4,7+;<!<48K!$<!576$,&#$6!UG:<i!;$Z
,7+;$6!12F<!$;%!7;;+>$,7+;!94;%<!K$>&!%799&#&;,!?$;%$,&<!$;%!<,#$,&.78!$**#+$8K&<!
54,!9+66+H!$!8+K&#&;,!<&,!+9!*+678@!+5=&8,7>&<!7;!$%%7,7+;!,+!?$#I&,!$8,7>7,7&<!+9!TUV<!
$;%!*#7>$,&!7;<4#&#<!]G7.4#&!/O^X!

!
A%B"+2'LRI'A%/0/&%/B'c2<%&$21d'X0/50,21'0/5'(,+0,2B%&'C))+*0&<21'

!

!
!

0+4#8&X!R6$<&;i!/NCLA!

!
>*E#%/%/B'4+052]'./D21,E2/,'0/5'V2D2$*)E2/,'!*$%&F'K*0$1'
!

P/A! "K&!8+?57;$,7+;!+9!*+678@!.+$6<!7;!,#$%&i!9+#&7.;!7;>&<,?&;,!$;%!%&>&6+*?&;,!$7%!H7,K!
*45678!*+678@! 7;<,#4?&;,<! 7<!$;! 7?*+#,$;,!<,#$,&.78!$**#+$8K!7;!<&>&#$6!F<7$;!&8+;+Z
?7&<A!j7,K!$!*#+9+4;%!&$<,H$#%!<K79,!7;!&8+;+?78!$8,7>7,7&<!$;%!.#+H7;.!0+4,KZ0+4,K!
,#$%&i!2K7;$\<!7;%4<,#7$6!*+678@!$8,7>7,7&<!$#&!?+<,!#&?$#I$56&!$<!,K&!8+4;,#@!7<!$,!,K&!
9+#&9#+;,!+9!,K&!&;,7#&!?46,7*+6$#7,@!*K&;+?&;+;X!2K7;$!$<!H&66!$<!+,K&#!8+4;,#7&<!7;Z
8#&$<7;.6@!4<&!,K&7#!*+67,78$6!7;964&;8&!9+#!&(*+#,!*#+?+,7+;!+#!%&>&6+*?&;,!*+678@!HK76&!
#&*#&<&;,7;.!$!%7>&#<&!#$;.&!+9!+**+<&%!7;,&#&<,<A!:;9#$<,#48,4#&Z#&6$,&%!&(*+#,<!$#&!$!
I&@!$#&$!+9!*45678!<4**+#,!$8,7>7,7&<A!d+H&>&#i!,K7<!$6<+!K+6%<!,#4&!9+#!K7.K6@Z7;%4<,#7$6Z
7<&%!8+4;,#7&<!7;!,K&!#&.7+;!<48K!$<!Q$*$;!$;%!0+4,K!R+#&$A!!!
!

!
!

><%/212'C&,%D%,%21'!
!
2+;>&#,7;.!9#+?!$!6+;.Z,7?&!$7%!#&87*7&;,!,+!$!%+;+#i!2K7;$!;+H!K$<!$!8#487$6!#+6&!
$<!$;!$<<&#,7>&!*#+>7%&#!+9!7;9#$<,#48,4#&Z#&6$,&%!%&>&6+*?&;,!$;%!&(*+#,!97;$;8Z
7;.A! :;!$%%7,7+;i! ,K&!.+>&#;?&;,!K$<!<7.;&%!;4?&#+4<!9#&&!,#$%&!$.#&&?&;,<! 7;!
+#%&#!,+!&(*$;%!7,<!?$#I&,<A!"K&!V&6,!$;%!'+$%!:;7,7$,7>&!]V':^!7<!$!>7>7%!&($?*6&!
9+#!,K&!<,#$,&.78!?+>&!7;!,#$%&i!7;>&<,?&;,!$;%!&8+;+?78!%&>&6+*?&;,!,#$;<9+#?Z
7;.!*+67,78<!$,!?46,7*6&!<8$6&<!]G67;,!$;%!rK4i!/NCLu!R6$<&;i!/NCD5u!0K7?+?4#$!$;%!
3K$<K7i!/NCJu!t4$Ki!/NCC^A!!
!
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!
!
!

'
!
!
!
!
! !

><%/212'C&,%D%,%21'Y&*/,G[!
!
2K7;$!K$<!5&8+?&!$!?$=+#!$7%!%+;+#!7;!,K&!6$<,!,H+!%&8$%&<A!"K&!8+4;,#@!%7%!;+,!
+;6@!.#+H!7;,+!,K&!#+6&!+9!$;!7?*+#,$;,!%+;+#!7;!2&;,#$6!F<7$!$;%!*++#&#!&8+;+?7&<!
7;!0+4,KZ1$<,!F<7$i!54,!7<!$6<+!*$#,7846$#6@!$8,7>&!7;!7;9#$<,#48,4#&!*#+=&8,<!7;!F9#78$A!
V&7;.!;+H!,K&!6$#.&<,!8+?*&,7,+#!,+!,#$%7,7+;$6!%+;+#<i!2K7;$!?+<,6@!+99&#<!4;8+;Z
%7,7+;$6!$7%!,+!F9#78$;!*$#,;&#<i!#&$8K7;.!84?46$,7>&!9+#&7.;!$7%!,+!,K&!8+;,7;&;,!+9!
aCJN!57667+;!%4#7;.!/NNNZ/NCJ!]<&&i!&A.Ai!W74!$;%!"$;.i!/NCE^A!!
!
F<!%7<84<<&%!$5+>&i!$!?$=+#!%#7>&#!9+#!7;8#&$<7;.!$7%!$;%!%&>&6+*?&;,!97;$;87;.!
$#&!,K&!9+84<!+;!?4,4$6!5&;&97,<!%4&!,+!,K&!9#$?&H+#I!+9!0+4,KZ0+4,K!8++*&#$,7+;i!
$<!H&66!$<!,K&!V':A!G67;,!$;%!rK4!]/NCL^!?&;,7+;!,K$,!,K&!<,#$,&.78!$**#+$8K!$7?<!
,+! &8+;+?78! 7;,&.#$,7+;i! #&.7+;$6! 7;964&;8&i! $;%! .6+5$6! .&+*+67,78$6! 8+?*&,7,7+;A!
U&>&6+*?&;,! 97;$;87;.!+9! 7;9#$<,#48,4#&!*#+=&8,<!*6$@<!$!?$=+#! #+6&! 9+#! ,K&!V':i!
5+,K!9#+?!$!*&#<*&8,7>&!+9!;$,7+;$6!7;<,7,4,7+;<!$<!H&66!$<!?46,76$,&#$6!%&>&6+*?&;,!
5$;I<!<48K!$<!,K&!F::VA!
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!
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!
!

NG' >0)0#%$%,F'C/0$F1%1'
!
!
!
!
!
!
!
!
!
! !

>0)0#%$%,F'C/0$F1%1'

N'
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0123!)!-45678!04**+#,!9+#!:;9#$<,#48,4#&!-#+=&8,<!

NGH'' ?D2+D%2S'
'
PJA! "K&!9+66+H7;.!8K$*,&#!%7<84<<&<!,K&!<,#48,4#$6!8K$;.&!7;!7;9#$<,#48,4#&!*#+=&8,<!7;!,K&!

6$<,!%&8$%&<i!9+#!&($?*6&!7;!,K&!.6+5$6!8+;<,#48,7+;!?$#I&,A!:,!*$#,7846$#6@!K7.K67.K,<!,K&!
#7<&!+9!&;.7;&&#7;.i!*#+84#&?&;,!$;%!8+;<,#48,7+;!8+;,#$8,<i!7;864%7;.!$!K7.KZ6&>&6!$<Z
<&<<?&;,!+9!8+;,#$8,<! 7;! 7;,&#;$,7+;$6!*+H&#!*#+=&8,<A!G4#,K&#?+#&i!+**+#,4;7,7&<!9+#!
0H7<<!&(*+#,&#<!,+!*$#,787*$,&!7;!6$#.&!7;9#$<,#48,4#&!7;>&<,?&;,<!$#&!$;$6@<&%!5#7&96@A!
2K$*,&#!"K#&&!$6<+!6++I<!$,!#&6$,&%!+**+#,4;7,7&<!$;%!#7<I<A!

'
'
NGL'' 4<2'6%12'*-'=!>'>*/,+0&,1'
'

C'><0/B%/B'=/D%+*/E2/,'
'
POA! "K&!&;>7#+;?&;,!9+#!7;9#$<,#48,4#&!*#+=&8,<!K$<!<7.;7978$;,6@!8K$;.&%!+>&#!,K&!6$<,!,H+!

%&8$%&<A!"K7<!%+&<!;+,!+;6@!7;864%&!,&#?<!+9!;$,7+;$6!8+?*&,7,7+;!#46&<!$;%!%&67>&#@!
<@<,&?<!9+#!8+;,#$8,+#!<&6&8,7+;!54,!$6<+!$6,&#&%!?$#I&,!<,#48,4#&<!9+#!8+;,#$8,+#<!7;Z
864%7;.!$?&;%&%!#&l47#&?&;,<!#&.$#%7;.!$!.6+5$6!<,#$,&.@i!&(,&;%&%!*#+=&8,!8+?*+Z
;&;,<i!$<!H&66!$<! 97;$;87$6!8$*$5767,7&<A!F6,K+4.K!;4?&#+4<!*#+=&8,<! 7;! 7;9#$<,#48,4#&!
<&.?&;,<!<48K!$<!#+$%<!K$>&!5&&;!4;%&#,$I&;!+;6@!5@! 6+8$6!8+?*$;7&<!7;!,K&7#!#&Z
<*&8,7>&!&8+;+?@i!*#+=&8,<! 7;!$#&$<!<48K!$<!$7#*+#,<!$;%!*+#,<!+#!&;&#.@!$#&!%+?7Z
;$,&%!5@!$!#&6$,7>&6@!<?$66!;4?5&#!+9!.6+5$66@!$8,7>&!8+?*$;7&<A!T$;@!+9!,K&!7;,&#;$Z
,7+;$6!8+;,#$8,+#<!K$>&!<45<,$;,7$66@!7;8#&$<&%!,K&!*#+*+#,7+;!+9!#&>&;4&<!.&;&#$,&%!7;!
9+#&7.;!?$#I&,<A!!
!

PBA! 2K$;.&<!7;!7;,&#;$,7+;$6!8+;<,#48,7+;!*#+=&8,<!$#&!#&6$,&%!,+!,&;%&#!8+;%7,7+;<i!*#+=&8,!
,@*&<i!97;$;87$6!#&<+4#8&<!+#!<&6&8,7+;!8#7,&#7$A!"&;%&#<!+9,&;!?+>&!$H$@!9#+?!*#78&Z
9+84<&%!$;%!&(864<7>&!8+?*&,7,7+;!,+!?4,4$66@!;&.+,7$,&%!*#+=&8,<!9+84<7;.!+;!,&8K;+6Z
+.@!,#$;<9&#A!jK76&!7;9#$<,#48,4#&!*#+=&8,<!H7,K!+H;&#<\!%+?&<,78!8$*7,$6!$<!H&66!$<!7;Z
,&#;$,7+;$6!6+$;<!+#!$7%<!%+?7;$,&%!7;!,K&!*$<,i!7;%4<,#7$6!9$8767,7&<!H7,K!*$8I$.&!%&$6!
*#+=&8,<!#&l47#7;.!$!*#+=&8,!97;$;87;.!9#+?!,K&!8+;,#$8,+#!$#&!+9,&;!8+??+;!;+HA!"K7<!
*$#,7846$#6@!$**67&<! 9+#!V476%Z3*&#$,&Z"#$;<9&#! ]V3"^!*#+=&8,<i!HK&#&! ,K&!<*+;<+#! 7<!
&;.$.&%!H7,K!$!*#7?&!8+;,#$8,+#!,$I7;.!#&<*+;<75767,@!9+#!8+?*6&,7;.!,K&!8+;<,#48,7+;!
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.#&&;!,&8K;+6+.7&<!$;%!#&;&H$56&!&;&#.7&<i!$<!H&66!$<!<4<,$7;$56&!,#$;<*+#,!$;%!.#&&;!
5476%7;.!8+;<,#48,7+;!]T31Gi!/NCEu!FUVi!/NCOu!0,$A!'+?$;$i!/NCO^A!'

'
@*##F%/B''

'
C/NA! W+55@7;.!9+#!<,#$,&.78!7;%4<,#7&<!<48K!$<!7;9#$<,#48,4#&!7;!9+#&7.;!8+4;,#7&<!K$<!5&&;!$!

*#7+#7,@!9+#!?$;@!.+>&#;?&;,<!7;!0+4,K!R+#&$A!"K7<!7;864%&<!&;&#.@!*#+=&8,<i!54,!$6<+!
$7#*+#,<i!*+#,<i!#+$%<i!#$76H$@<!$;%!*45678!,#$;<*+#,$,7+;!$5#+$%A!07?76$#!,+!+,K&#!8+4;Z
,#7&<!%&<8#75&%!$5+>&i!<,$,&!>7<7,<!$;%!.+>&#;?&;,!?7<<7+;<!$#&!4<&%!,+!*#+?+,&!R+Z
#&$;!7;9#$<,#48,4#&!&(*+#,<A!d+H&>&#i!,K&#&!$#&!4<4$66@!7??&%7$,&!9+66+HZ4*<!H7,K!8+;Z
8#&,&!$8,7+;<!<48K!$<!H+#I7;.!.#+4*!?&&,7;.<!$,!.+>&#;?&;,$6! 6&>&6! ,+! 7%&;,79@!*#+Z
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,K$;! ON! *#+=&8,<A! G&$<75767,@! <,4%7&<! $;%! 5+;%! .4$#$;,&&<! $#&! $6<+! *$#,! +9! R+22\<!
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86&$#7;.!<&,,6&?&;,!5$;IA!R1`:T\<! 97;$;87$6!*#+%48,<! 7;864%&! 6+$;<i!.4$#$;,&&<!$;%!
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&#;?&;,!K$<!8#&$,&%!$;!&(*+#,!<,#$,&.@!,+!<,#&;.,K&;!%+?&<,78!54<7;&<<&<\! 7;,&#;$Z
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!
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!
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F<!,K&!8+4;,#@!$;%!7,<!54<7;&<<&<!
$#&!$8,7>&6@! 7;>+6>&%! 7;! 7;9#$<,#48Z
,4#&Z#&6$,&%! *#+=&8,<! $5#+$%i! ,K&!
.+>&#;?&;,! K$<! 9+84<&%! +;! ,K&!
+**+#,4;7,@!,+!<4**+#,!0H&%7<K!7;Z
9#$<,#48,4#&!&(*+#,&#<!$<!+;&!*#7+#Z
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&99&8,7>&!&(*+#,!<4**+#,A!
!
@*##F%/B''

!
CJCA! 0H&%&;\<!&(*+#,!<,#$,&.@!&(*6787,6@!?&;,7+;<!,K&!8++#%7;$,7+;!+9!K7.KZ6&>&6!>7<7,<!$;%!

.+>&#;?&;,!%&6&.$,7+;<!9$8767,$,7;.!;&H!54<7;&<<!+**+#,4;7,7&<A!j7,K!,K&!;&H!<,#$,&.@i!
n"&$?!0H&%&;\!K$<!#&8&7>&%!,K&!?$;%$,&!,+!7?*#+>&!8++#%7;$,7+;!5&,H&&;!#&6&>$;,!
*45678!$;%!*#7>$,&!$8,+#<!]G7.4#&!OB^A!W+55@7;.!$8,7>7,7&<!9+#!0H&%7<K!&(*+#,&#<!$#&!$;!
7?*+#,$;,!*$#,!+9!,K$,A!F<!$!8+66&8,7>&!4?5#&66$!9+#!,K&!.+>&#;?&;,\<!H+#I!,+!<4**+#,!
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WR�LQÁXHQFH�DWWLWXGHV�WR�H[SRUWLQJ�DQG�

H[SRUWLQJ��,QWHUQDWLRQDO�WUDGH�LQYROYHV�VSHFLÀF�

FDXWLRXV�DERXW�ÀQDQFLQJ�VPDOOHU�H[SRUW�GHDOV��

#$%4'+5%01/.(/')6%1001-/7('/'.3
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9,6/"/-/(/$3+"./4/$./$3"&$"4&-)3):,-"./:)+)&$+;"
#$"+&(/":,+/+C"E8/./$"9,+"+0:://./.")$"4,:71"

2IÀFHV�DQG�UHOHYDQW�DXWKRULWLHV�LQ�RUGHU�WR�

7KH�SRVVLELOLW\�RI�ÀQDQFLQJ�SUHSDUDWRU\�DQG�

FRPH�LQWR�WKHLU�ÀHOG�RI�YLHZ��,W�VKRXOG�EH�

7KH�SRVVLELOLW\�RI�FUHDWLQJ�DQ�DLG�ÀQDQFHG�

DQG�RWKHU�LQWHUQDWLRQDO�ÀQDQFLDO�LQVWLWXWLRQV�
�,),V��ÀQDQFH�LQIUDVWUXFWXUH�DQG�PDMRU�V\VWHPV�

81�V\VWHP��LQWHUQDWLRQDO�ÀQDQFLDO�LQVWLWX

WR�LQÁXHQFH�DQG�FKDQJH�WKH�81�V\VWHP·V�

ÀQDQFLDO�LQVWLWXWLRQV�LV�H[SDQGHG�

D�FDQGLGDWH�ZKHQ�QHZ�81�RIÀFHV�DUH�
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! LOHP' LOH_' LOHP' LOH_'
"#$;<*+#,! CNiOCL! DiJEP! /JB! CO/!
T$8K7;&#@! Li/LO! DiPOP! DBO! PD/!
"&6&8+?! EiOLL! CLiJ//! DJ! OB!
-+H&#! OiPDD! CiDCJ! E! CP!

-$*&#!$;%!-46*! /iLLD! /iC/E! POE! JBJ!
T7;7;.! CiPEE! POO! D/! /P!
3,K&#! /iJON! OiDPN! JNJ! JNJ!

!
0+4#8&X!1R_i!/NCEA!
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//iB /JiC /BiL /E /D

CBiB /NiO CPi/ CEiL /DiBCiP
CiP /iB

CiB
/iC

C/iE
CPiD

/NCJ /NCO /NCB /NCP /NCD
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• Access to finance (lack of working capital and cover for 
the financial risks of exporting and payment)

• Attitudinal barriers

• Limited global awareness 
of the UK’s strengths & 
capabilities

• Lack of capacity and capability

• Lack of knowledge

• Limited networks and contacts 

• Market access issues and trade barriers

EHVW�PDNH�D�GL̆HUHQFH��OHYHUDJLQJ�WKH�IROORZLQJ�JRYHUQPHQW�UHVRXUFHV�

)LYH�SULQFLSOHV�GH¿QH�KRZ�ZH�ZLOO�HQJDJH�ZLWK� :H�ZLOO�DOORFDWH�WKH�PRVW�H̆RUW�WR�DUHDV�WKDW�ZLOO�JHQHUDWH�WKH�ODUJHVW�
RU�PRVW�VWUDWHJLF�UHWXUQ��LQIRUPHG�E\�WKUHH�GL̆HUHQW�SHUVSHFWLYHV

7KH�([SRUW�6WUDWHJ\�LV�MXVW�WKH�¿UVW�VWHS�LQ�D�ODUJHU�SURJUDPPH�RI�

Finance

Ensure no viable UK export fails for lack of 
finance or insurance from the private sector

Connect

Connect UK businesses to overseas buyers, markets 
and each other

Inform

Help businesses access the right information, advice and practical 
assistance 

Encourage

Encourage and inspire businesses that can export but have not started or are 
just beginning

UKEF, as part of DIT, offer:
• Export credit facilities
• Direct lending facility
• Trade finance solutions
• Export insurance
• International Export Finance Executives

• Ministerial visits & missions

• HMG’s International network - 
HMTCs, HM Ambassadors & High 
Commissioners

• Prime Ministerial Trade Envoys

• UKEF supplier fairs

• great.gov.uk

• DIT Trade Advisers

• Intellectual Property Office

• UKEF Export Finance Managers

• UK-based sector teams

• GREAT Campaign

• UK Export Champions

• great.gov.uk
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7<!#&6$,&%!,+!,K&!K7<,+#78$6!*+678@!$**#+$8K!+9!,K&!G&%&#$6!M+>&#;?&;,!;+,!,+!$..#&<Z
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